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*U�JT�OPU�BMXBZT�UIF�DBTF�UIBU�XIBU�PSEJOBSZ�
QFPQMF�NBZ�UIJOL�PG�BT�B�iSFBM�IPNFw�JT�
OFDFTTBSJMZ�TIBSFE�CZ�BHFODJFT�BOE�TZTUFNT��ɩJT�
JT�CFDBVTF�FWFSZEBZ�QFPQMF�FYJTU�JO�UIF�XPSME�PG�

OPSNBUJWF�DVMUVSF�JO�XIJDI�B�IPNF�DBO�NFBO�NVDI�
NPSF�UIBO�TJNQMZ�IBWJOH�B�QMBDF�UP�MJWF��"�iSFBMw�
IPNF�JT�OPU�TPMFMZ�POF�T�EXFMMJOH�QMBDF�CVU�SBUIFS�
B�LFZ�DSVDJCMF�JO�MJGF�UIBU�IFMQT�TVTUBJO�BOE�VQIPME�
NVDI�UIBU�JT�EFFQMZ�QFSTPOBM�QSJWBUF�BOE�JOUJNBUF�
BCPVU�PVSTFMWFT�BOE�SFnFDUT�PVS�EFFQ�JEFOUJUZ�WBMVFT�
BOE�QSFGFSFODFT�GPS�B�HPPE�MJGF��
"HFODJFT�BOE�TZTUFNT�BSF�OPU�JNQFSWJPVT�UP�
TVDI�DPODFSOT�BCPVU�IPNF�CVU�UIFZ�NBZ�PGUFO�
DPNF�VOEFS�UIF�TXBZ�PG�PUIFS�JOUFOUJPOT�BOE�
QSFPDDVQBUJPOT�UIBU�DBO�IFMQ�EJTUPSU�IPX�iIPNFw�
CFDPNFT�JOUFSQSFUFE�JO�QSBDUJDF��8IBU�GPMMPXT�BSF�
TPNF�JOJUJBM�HVJEFMJOFT�BT�UP�IPX�TVQQPSUJWF�QFSTPOT�
BHFODJFT�BOE�TZTUFNT�DBO�EFmOF�UIFJS�SPMF�JO�TVDI�
B�XBZ�UIBU�UIFZ�DBO�CFDPNF�B�IFMQ�SBUIFS�UIBO�B�
IJOESBODF�UP�JUT�BDIJFWFNFOU�JO�UIF�MJWFT�PG�UIPTF�
XIP�NBZ�SFRVJSF�TVQQPSU�JO�PSEFS�UP�PCUBJO�B�IPNF�
PG�UIFJS�PXO�
t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�

TIPVME�SFDPHOJ[F�UIBU�QFPQMF�TIPVME�IBWF�
TPWFSFJHOUZ�JO�SFHBSET�UP�UIFJS�IPNFT�BOE�MJWFT

*U�JT�RVJUF�OPSNBM�GPS�QFPQMF�UP�XBOU�UP�CF�iDBQUBJOT�
PG�UIFJS�PXO�TIJQw�BOE�UP�IBWF�UIF�EJHOJUZ�PG�CFJOH�
NBTUFS�JO�UIFJS�PXO�MJWFT��0GUFO�XIFO�TVDI�QFSTPOT�
SFRVJSF�BTTJTUBODF�JO�UIFJS�MJWFT�UIJT�EFQFOEFODF�
VQPO�PUIFST�DBO�PGUFO�BDU�UP�VOEFSNJOF�UIJT�

BVUPOPNZ�TIPVME�UIF�TVQQPSUFST�BDU�JO�XBZT�UIBU�
BTTFSU�UIFJS�EPNJOBODF�PG�UIF�QFSTPO�MJGF�BOE�IPNF��
0O�UIF�PUIFS�IBOE�TIPVME�TVDI�TVQQPSU�QFSTPOT�
BHFODJFT�PS�TZTUFNT�CF�EFFQMZ�BQQSFDJBUJWF�PG�UIF�
QFSTPO�T�OFFE�UP�QSFTFSWF�BOE�BTTFSU�UIFJS�QFSTPOBM�
TPWFSFJHOUZ�UIFO�JU�XPVME�IFMQ�DSFBUF�UIF�iSJHIU�
SFMBUJPOTIJQw�CFUXFFO�TVDI�QFSTPOT�BOE�UIPTF�XIP�
TFFL�UP�TVQQPSU�UIFN��*O�NPTU�JOTUBODFT�UIF�JEFBM�
SFTVMU�JT�UIBU�POF�T�IPNF�JT�POF�T�DBTUMF�
t� 3FDPHOJ[F�UIBU�TVQQPSUJWF�QFSTPOT�BHFODJFT�

BOE�TZTUFNT�TIPVME�iJEFBMJ[Fw�XIBU�JT�B�iSFBMw�
IPNF�BOE�CF�HVJEFE�CZ�UIJT

*U�JT�VOMJLFMZ�UIBU�TVQQPSUJWF�QFSTPO�T�BHFODJFT�BOE�
TZTUFNT�DBO�QSPQFSMZ�IFMQ�VQIPME�UIF�GVMMFTU�QPUFOUJBM�
PG�XIBU�NJHIU�CF�B�iSFBMw�IPNF�PG�POF�T�PXO�XJUIPVU�
mSTU�UBLJOH�UIF�TUFQ�PG�EFmOJOH�XIBU�JEFBMT�TIPVME�
HVJEF�UIF�DSFBUJPO�BOE�UISJWJOH�PG�QFPQMF�JO�UIFJS�
PXO�IPNFT�BOE�MJWFT��4VDI�JEFBMT�JG�UIFZ�BSF�QSPQFSMZ�
VOEFSTUPPE�BOE�BQQSFDJBUFE�DBO�UIFO�IFMQ�HVJEF�UIFJS�
DPOEVDU�SPMFT�BOE�QFSTQFDUJWFT�SFMBUJWF�UP�QFPQMF�BOE�
UIFJS�MJWFT��*O�UIJT�XBZ�UIFZ�NBZ�NPWF�GSPN�QPTTJCMZ�
VOEFSNJOJOH�iSFBM�IPNFT�PG�POF�T�PXOw�UP�CFDPNJOH�
DIBNQJPOT�PG�UIJT�QVSQPTF��/POFUIFMFTT�UIFZ�XJMM�
GBJM�JO�UIJT�UBTL�JG�UIFZ�EP�OPU�mSTU�UIPSPVHIMZ�DMBSJGZ�
BOE�TJODFSFMZ�FNCSBDF�XIBU�BSF�UIF�JEFBMT�UIBU�CFTU�
SFQSFTFOU�iSFBM�IPNFT�PG�UIFJS�PXOw��4IPVME�UIJT�
PDDVS�UIFO�JU�UIFO�CFDPNFT�QPTTJCMF�UP�IFMQ�QFPQMF�UP�
PQUJNBMMZ�PCUBJO�BOE�TVTUBJO�iBVUIFOUJD�IPNFT�PG�UIFJS�
PXOw�
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t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�
TIPVME�SFDPHOJ[F�UIBU�POF�T�IPNF�TIPVME�CF�
QSJODJQBMMZ�B�QSJWBUF�BOE�QFSTPOBM�TFUUJOH�
SBUIFS�UIBO�B�QVCMJD�POF

ɩFSF�JT�NVDI�UP�CF�MPTU�XIFO�POF�T�IPNF�IBT�
CFDPNF�B�QVCMJD�SBUIFS�UIBO�B�QSJWBUF�TQBDF��'PS�
UIJT�SFBTPO�JU�JT�OFDFTTBSZ�UIBU�TVQQPSUJWF�QFSTPOT�
BHFODJFT�BOE�TZTUFNT�JOUFOUJPOBMMZ�TUBSU�GSPN�UIF�
QSFNJTF�UIBU�QFPQMF�T�IPNFT�PVHIU�UP�CF�LFQU�QSJWBUF�
BOE�QFSTPOBM�SBUIFS�UIBO�UP�CF�DPOWFSUFE�UP�QMBDFT�
UIBU�BSF�OP�MPOHFS�QSJWBUF��#Z�iQVCMJD�TQBDFTw�JU�JT�
NFBOU�TFUUJOHT�UIBU�BSF�OPU�DPOUSPMMFE�CZ�UIF�QFSTPO�
CVU�SBUIFS�BSF�EPNJOBUFE�CZ�PUIFS�JNQFSTPOBM�
FOUJUJFT�PQFSBUJOH�JO�UIF�QVCMJD�EPNBJO�TVDI�BT�
BHFODJFT�BOE�TZTUFNT��ɩJT�UFOEFODZ�NBZ�CF�GVSUIFS�
TUSFOHUIFOFE�CZ�MBXT�SFHVMBUJPOT�BOE�QSBDUJDFT�
UIBU�BTTFSU�NPSF�BVUIPSJUZ�PWFS�XIBU�IBQQFOT�JO�
POF�T�IPNF�UIBO�UIF�QFSTPO�XIPTF�IPNF�JU�JT��ɩJT�
JOUFOUJPO�UP�LFFQ�UIF�IPNF�UP�CF�QSJODJQBMMZ�UIBU�
PG�UIF�QFSTPO�EPFT�OPU�NFBO�UIBU�JU�DBOOPU�CF�
TVQQPSUFE�CZ�QVCMJD�GVOET��3BUIFS�JU�TJNQMZ�NFBOT�
UIBU�IBWJOH�B�IPNF�PG�POF�T�PXO�DBO�BMTP�CF�UIF�HPBM�
PG�QVCMJD�GVOEJOH�BVUIPSJUJFT�
t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�

TZTUFNT�TIPVME�SFDPHOJ[F�UIBU�EFTJHOJOH�
FTUBCMJTIJOH�BOE�TVTUBJOJOH�B�IPNF�PG�POF�T�
PXO�TIPVME�CF�QSJODJQBMMZ�EPOF�CZ�UIF�QFSTPO�
XIPTF�IPNF�JU�JT

ɩPVHI�NBOZ�JOEJWJEVBMT�NBZ�SFRVJSF�BTTJTUBODF�
UP�GVMMZ�EFTJHO�FTUBCMJTI�BOE�TVTUBJO�B�IPNF�PG�
POF�T�PXO�UIJT�JT�OP�SFBTPO�OPU�UP�IBWF�UIFN�CF�
VOBNCJHVPVTMZ�DFOUSBM�UP�IFMQJOH�B�IPNF�CFDPNF�
UIFJS�IPNF��8IFO�B�IPNF�CFDPNFT�EPNJOBUFE�
CZ�QFSTPOT�BOE�FOUJUJFT�PUIFS�UIBO�UIF�QFSTPO�
XIPTF�IPNF�JU�JT�BOE�TIPVME�CF�JU�SBJTFT�UIF�RVJUF�
MFHJUJNBUF�RVFTUJPO�PG�XIPTF�IPNF�JU�BDUVBMMZ�JT��ɩF�
POMZ�XBZ�UP�LOPX�GPS�TVSF�JT�UP�FMJNJOBUF�BOZ�PUIFS�
QPTTJCMF�SJWBMT�GPS�EPNJOBODF�PG�UIF�IPNF�BOE�UP�
FOUSFODI�UIF�QFSTPO�BT�UIF�VOEJTQVUFE�TPWFSFJHO�PG�
UIFJS�IPNF�BOE�UIFJS�MJWFT��'VSUIFS�TVDI�JOEJWJEVBMT�
TIPVME�IBWF�UIF�PQQPSUVOJUZ�UP�FYQMPSF�BOE�QVSTVF�
BMM�PG�UIF�SJDI�BOE�EJWFSTF�PQUJPOT�GPS�XIBU�IPNF�MJGF�
DBO�CF�TVDI�UIBU�UIFJS�FWFOUVBM�iIPNF�PG�UIFJS�PXOw�
JT�BT�GVMMZ�EFWFMPQFE�BT�DPVME�CF�
t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�

TIPVME�SFDPHOJ[F�UIBU�XIFOFWFS�B�WVMOFSBCMF�
QFSTPO�SFRVJSFT�TBGFHVBSEJOH�PS�TVQFSWJTJPO�
UIBU�UIJT�TIPVME�CF�BDDPNQMJTIFE�XJUIPVU�
TVCPSEJOBUJOH�PS�XFBLFOJOH�UIF�QFSTPO�T�
TPWFSFJHOUZ�JO�UIFJS�IPNF�BOE�MJGF

ɩF�UFOEFODZ�UP�iUBLF�PWFSw�B�QFSTPO�T�MJGF�DBO�
SFBEJMZ�CF�KVTUJmFE�CZ�NBOZ�JG�UIF�QFSTPO�T�DPOEVDU�JT�

XBOUJOH�PS�JG�UIF�QFSTPO�JT�GBDJOH�DPOTFRVFOUJBM�IBSN�
PS�EBNBHF�BOE�IBT�OPU�UBLFO�BQQSPQSJBUF�BDUJPO�
UP�QSFWFOU�TVDI�PVUDPNFT��ɩPVHI�JO�NPNFOUT�PG�
QBOJD�PS�BOYJFUZ�PO�UIF�QBSU�PG�TVQQPSUFST�JU�NBZ�
OPU�BMXBZT�BQQFBS�UIJT�XBZ�TVQQPSUFST�DBO�SFBEJMZ�
VOEFSNJOF�QFPQMF�T�TPWFSFJHOUZ�CZ�SFGVTJOH�UP�
BQQSPBDI�QFSTPOBM�TVQFSWJTJPO�BOE�TBGFHVBSEJOH�
GSPN�UIF�WJFX�QPJOU�UIBU�TVQFSWJTJPO�QSPUFDUJPO�BOE�
TBGFHVBSEJOH�PG�QFPQMF�OFFE�OPU�DPNF�BU�UIF�FYQFOTF�
PG�UIFJS�TPWFSFJHOUZ�PG�UIFJS�IPNFT�BOE�MJWFT��
t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�

TIPVME�BTTJTU�UIF�QFSTPO�UP�QFSTPOBMJ[F�UIFJS�
IPNF�BOE�MJGFTUZMF

"�QFSTPO�T�IPNF�JT�BO�FYQSFTTJPO�PG�XIP�UIFZ�BSF�
BOE�JU�JT�FYQFDUFE�UIBU�UIF�IPNF�PG�B�QFSTPO�TIPVME�
SFnFDU�UIF�QFSTPOBMJUZ�PG�UIF�QFSTPO�XIPTF�IPNF�JU�
JT��*U�TIPVME�OPU�CF�BTTVNFE�UIBU�UIJT�QFSTPOBMJ[JOH�
PG�IPNF�JT�BMXBZT�JNNFEJBUFMZ�QPTTJCMF�BT�XJUI�
TPNF�JOEJWJEVBMT�JU�NBZ�CF�IBSEFS�UP�EP�UIJT�BOE�
TVDI�JOEJWJEVBMT�NBZ�TJNQMZ�SFRVJSF�NPSF�TVQQPSU�JO�
PSEFS�UP�EP�BT�XFMM�BT�NJHIU�CF�GFBTJCMF�BOE�PQUJNBM��
'VSUIFS�TJODF�FBDI�QFSTPO�JT�VOJRVF�JO�UIFJS�OFFET�
BOE�SFRVJSFNFOUT�UP�TVDDFFE�XJUI�NBLJOH�B�IPNF�PG�
UIFJS�PXO�UIF�UZQF�BOE�FYUFOU�PG�TVQQPSU�TIPVME�CF�
BEKVTUFE�UP�CFTU�BEESFTT�UIF�QFSTPO�CZ�QFSTPO�OBUVSF�
PG�iIPNFw�BOE�MJGFTUZMF��
t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�

TIPVME�OPU�PXO�BOE�DPOUSPM�QFPQMF�T�IPNFT
ɩF�BSHVNFOU�GPS�B�TFQBSBUJPO�PG�IPVTJOH�GSPN�
TVQQPSU�IBT�CFFO�NBEF�PO�NBOZ�PDDBTJPOT�BOE�
IBT�NVDI�NFSJU��)PXFWFS�TJNQMZ�TFQBSBUJOH�UIFTF�
GVODUJPOT�BMPOF�NBZ�OPU�FOUJSFMZ�SFTPMWF�UIJT�JTTVF�
BT�FWFO�JO�FYDMVTJWF�TVQQPSU�SPMFT�NBOZ�QFSTPOT�BOE�
BHFODJFT�DPVME�TUJMM�FYFSU�DPOUSPM�BOE�EPNJOBODF�
PG�UIF�QFSTPO�BOE�UIFJS�MJGFTUZMF��ɩF�BEWBOUBHF�PG�
BHFODJFT�OPU�iPXOJOHw�UIF�QFSTPO�T�BDUVBM�IPNF�JT�UP�
CPUI�FNQIBTJ[F�UIF�QFSTPO�BT�IPMEJOH�VOBNCJHVPVT�
IPNF�PXOFSTIJQ�PS�UFOBODZ�BOE�OBSSPXJOH�UIF�
RVFTUJPO�UP�POF�PG�XIFUIFS�UIF�TVQQPSUJWF�QFSTPO�
PS�BHFODZ�VOEFSUBLFT�JUT�TVQQPSU�EVUJFT�XJUIJO�UIF�
QSPQFS�GSBNFXPSL�PG�SFTQFDU�GPS�UIF�QFSTPO�UIFJS�
IPNF�BOE�MJGFTUZMF�
t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�

TIPVME�BEPQU�BQQSPBDIFT�UP�NBOBHFNFOU�
UIBU�TIJFME�QFPQMF�GSPN�VOIFMQGVM�PS�JOWBTJWF�
CVSFBVDSBDZ

8IJMF�OPU�BMM�CVSFBVDSBDZ�JT�OPYJPVT�BOE�JOWBTJWF�
UIFSF�BSF�WBSJBOUT�PG�CVSFBVDSBDZ�UIBU�BSF��
*ODSFBTJOHMZ�NBOZ�DPOWFOUJPOBM�SFTJEFOUJBM�TFSWJDFT�
BSF�BXBTI�JO�CVSFBVDSBDZ�PG�BMM�LJOET�UIBU�JT�MBSHFMZ�
JNQPSUFE�JOUP�UIFN�EVF�UP�UIF�SFRVJSFNFOUT�PG�UIF�
BHFODJFT�UIBU�FJUIFS�TVQQPSU�PS�GVOE�TVDI�TFUUJOHT��



ɩJT�JOWBTJWF�CVSFBVDSBDZ�DBO�SBEJDBMMZ�UVSOT�POF�T�
	QSJWBUF
�IPNF�JOUP�B�SFHVMBUFE�TJUF�TVDI�UIBU�JU�
CFHJOT�UP�CFDPNF�UIF�BHFODZ�T�IPNF�EVF�UP�UIF�
BHFODZ�T�BCJMJUZ�UP�JNQPTF�JUT�SFRVJSFNFOUT�PO�UIF�
IPNF��ɩPVHI�NBOZ�QFPQMF�NBZ�OPU�SFBMJ[F�JU�NVDI�
PG�UIJT�CVSFBVDSBDZ�DBO�CF�EJWFSUFE�GSPN�QFPQMF�T�
IPNFT�PS�PUIFSXJTF�NJOJNJ[FE�JO�UFSNT�PG�UIF�
BNPVOU�OPYJPVTOFTT�BOE�MFWFM�PG�DPOUSPM�UIBU�IBT�BO�
FĊFDU�PO�UIF�QFSTPO�BOE�UIFJS�IPNF��5P�EP�TP�XJMM�
SFRVJSF�UIBU�UIF�BHFODZ�UBLF�JOUFOUJPOBM�NFBTVSFT�UP�
CSJOH�UIJT�BCPVU�TJODF�JU�JT�UIF�QSJODJQBM�WFIJDMF�GPS�
CPUI�UIF�JNQPTJUJPO�PG�TVDI�CVSFBVDSBDZ�BT�XFMM�BT�JUT�
XJUIESBXBM�
t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�

TIPVME�OPU�DPNQFM�OPS�DPFSDF�QFPQMF�UP�MJWF�
UPHFUIFS

ɩPVHI�DPFSDJPO�PG�UIJT�LJOE�JT�OPU�B�QSBDUJDF�UIBU�
BHFODJFT�MJLF�UP�BDLOPXMFEHF�JU�JT�OPOFUIFMFTT�RVJUF�
XJEFTQSFBE�GPS�BHFODJFT�UP�BTTFNCMF�BOE�NPEJGZ�UIF�
DPNQPTJUJPO�PG�IPVTFIPMET��ɩJT�JT�JO�DPOUSBTU�UP�UIF�
PDDVQBOUT�PG�IPNFT�MBSHFMZ�EFDJEJOH�XJUI�XIPN�UIFZ�
XJTI�UP�MJWF�XJUI�JODMVEJOH�PQUJOH�UP�MJWF�BMPOF��ɩFTF�
QSBDUJDFT�DBO�CF�PWFSDPNF�CZ�TJNQMZ�SFMJORVJTIJOH�
TPWFSFJHOUZ�CBDL�UP�QFPQMF�UP�UIFNTFMWFT�EFDJEF�
XJUI�XIPN�UIFZ�XJTI�UP�MJWF��1VU�BOPUIFS�XBZ�JU�
NFBOT�UIBU�BMM�SFMBUJPOTIJQT�PG�IPNF�TIBSJOH�NVTU�
CF�FOUJSFMZ�WPMVOUBSZ�BOE�UIF�TQFDJmD�UFSNT�PG�UIFTF�
OFHPUJBUFE�CFUXFFO�UIF�QBSUJFT�SBUIFS�UIBO�IPVTFIPME�
DPNQPTJUJPO�CFJOH�JNQPTFE�CZ�PUIFS�QBSUJFT�PVUTJEF�
UIF�IPNF��ɩJT�BMTP�BQQMJFT�UP�TVQQPSUFST�UIBU�NBZ�
FJUIFS�SFTJEF�PO�UIF�IPNF�PS�WJTJU��ɩFTF�SFMBUJPOTIJQT�
TIPVME�BMTP�CF�WPMVOUBSZ�JO�OBUVSF�BOE�SFTQFDU�UIF�
TIBSFE�BOE�JOEJWJEVBM�TPWFSFJHOUZ�PG�UIF�QFSTPOT�XIP�
SFTJEF�JO�B�HJWFO�IPNF�
t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�

TIPVME�XFMDPNF�SFTQFDU�BOE�DPPQFSBUF�
XJUI�UIF�QFSTPO�T�SFMBUJPOTIJQT�BOE�QFSTPOBM�
OFUXPSLT

1BSU�PG�NBLJOH�B�IPNF�PG�POF�T�PXO�JT�UP�JOUFHSBUF�
POF�T�IPNF�MJGF�XJUI�POF�T�XFC�PG�SFMBUJPOTIJQT�
BOE�POF�T�MJGFTUZMFT��ɩJT�UBTL�XJMM�CF�UIXBSUFE�
JG�UIF�TVQQPSUJWF�QFPQMF�PS�BHFODJFT�JO�POF�T�MJGF�
MBDL�TVJUBCMF�SFHBSE�GPS�UIF�QFPQMF�JO�POF�T�MJGF��
3FMBUJPOTIJQT�BSF�BO�JOUFHSBM�QBSU�PG�IPNF�MJGF�BOE�
QFSTPOBM�MJGFTUZMF�BOE�JU�JT�JNQPSUBOU�UP�VQIPME�UIF�
SFMBUJPOTIJQT�BOE�OFUXPSLT�UIBU�BSF�JNQPSUBOU�UP�B�
QFSTPO��3FMBUJPOTIJQT�DBO�BMTP�CF�WFSZ�QSJWBUF�BOE�
QFSTPOBM�BOE�UIFSFGPSF�NBZ�OFFE�UP�CF�SFTQFDUFE�
XJUI�UIJT�JO�NJOE�CZ�TVQQPSUJWF�QFSTPOT�BOE�
BHFODJFT��*U�NBZ�BMTP�CF�USVF�UIBU�TPNF�JOEJWJEVBMT�
XPVME�MJLF�UP�TUSFOHUIFO�BOE�FYQBOE�UIFJS�
SFMBUJPOTIJQT�BOE�OFUXPSLT�BOE�NBZ�CFOFmU�GSPN�
DPNQFUFOU�BOE�UIPVHIUGVM�BTTJTUBODF�

t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�TIPVME�
VUJMJ[F�BSNT�MFOHUI�HPWFSOBODF�NFDIBOJTNT�UIBU�
FOBCMF�QFPQMF�UP�IBWF�EJSFDUJWF�BVUIPSJUZ�PWFS�
TIBQJOH�UIF�TVQQPSUT�UIFZ�SFDFJWF

.BOZ�BHFODJFT�BSF�VOBXBSF�UIBU�UIFZ�DBO�GBTIJPO�XBZT�
UP�QBSUOFS�XJUI�QFPQMF�UP�FOTVSF�UIBU�TVDI�QFSTPOT�
BSF�QMBDFE�JO�B�EJSFDUJOH�SPMF�SFMBUJWF�UP�UIF�TVQQPSUT�
UIFZ�VTF��4VDI�FNQPXFSFE�PQUJPOT�DBO�JODMVEF�WBSJPVT�
NFDIBOJTNT�TVDI�BT�IPTUJOH�PG�TFSWJDF�VTFS�HPWFSOFE�
QSPKFDUT�QSPWJEJOH�BENJOJTUSBUJWF�mOBODJBM�BOE�PUIFS�
CBDL�VQ�UP�TFMG�EJSFDUFE�PS�TFMG�NBOBHFE�JOEJWJEVBM�
TVQQPSUT�BSSBOHFNFOUT�BOE�FWFO�DVMUJWBUJOH�BOE�
TQJOOJOH�PĊ�OFX�NJOJ�BHFODJFT�PS�QSPKFDUT��5P�EP�
UIJT�XPVME�SFRVJSF�UIBU�BHFODJFT�DFBTF�UIFJS�QSFGFSFODF�
GPS�BVUIPSJUZ�UP�SFTU�POMZ�XJUI�UIPTF�JO�FMJUF�BHFODZ�
QPTJUJPOT�BOE�UP�EFMFHBUF�EFDJTJPO�NBLJOH�BCPVU�
UIF�EFTJHO�PG�TFSWJDFT�EPXOXBSE�BOE�PVUXBSE�UP�UIF�
TFSWJDF�VTFS�BOE�UIFJS�BMMJFT��ɩJT�XPVME�NBLF�BHFODJFT�
DIBNQJPOT�PG�UIF�FNQPXFSNFOU�PG�QFPQMF�BOE�
FYUFOTJWFMZ�SFEVDF�UIFJS�SPMF�BT�BO�PCTUBDMF�UP�QFPQMF�
EJSFDUJOH�UIFJS�PXO�TVQQPSUT�JODMVEJOH�UIPTF�UIBU�
DPNF�GSPN�VOQBJE�TPVSDFT�
t� 4VQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�

TIPVME�BWPJE�TVQQPSU�BSSBOHFNFOUT�UIBU�VOEVMZ�
DPNNFSDJBMJ[F�SFMBUJPOTIJQT�XJUI�TVQQPSUFST�JO�
IPNF�TIBSJOH�BSSBOHFNFOUT

ɩF�TIBSJOH�PG�IPNF�XJUI�iPSEJOBSZw�QFPQMF�XJUI�
XIPN�POF�JT�DPNQBUJCMF�JT�DMFBSMZ�BO�PQUJPO�GPS�NBOZ�
QFPQMF��ɩF�WPMVOUBSZ�OBUVSF�PG�UIFTF�SFMBUJPOTIJQT�
DBO�CFDPNF�PCTDVSFE�XIFOFWFS�QFPQMF�BSF�QBJE�UP�MJWF�
XJUI�B�HJWFO�QFSTPO�TVDI�UIBU�UIF�NPOFZ�CFDPNFT�UIF�
SBUJPOBMF�GPS�IPNF�TIBSJOH�SBUIFS�UIBO�UIBU�UIF�QFPQMF�
JOWPMWFE�BSF�DPNQBUJCMF�XJUI�FBDI�PUIFS�BOE�DIPPTF�
WPMVOUBSJMZ�UP�TIBSF�B�IPNF��*O�NBOZ�JOTUBODFT�XIFSF�
UIF�BNPVOUT�PG�NPOFZ�BSF�TJ[BCMF�FOPVHI�UIF�QBJE�
IPNF�TIBSJOH�FTTFOUJBMMZ�CFDPNFT�B�KPC�BOE�UIF�IPNF�
B�QMBDF�PG�XPSL��*O�FYUSFNF�JOTUBODFT�UIF�QBJE�QFSTPO�
RVJUT�UIFJS�GPSNFS�FNQMPZNFOU�CFDBVTF�UIFZ�DBO�NBLF�
DPNQBSBCMF�NPOFZ�EPJOH�iIPNF�TIBSJOHw��8IJMF�TVDI�
IPNFT�NBZ�QSFTFSWF�NVDI�PG�XIBU�NBLFT�B�IPNF�B�
IPNF�JU�JT�OPOFUIFMFTT�B�SFUVSO�UP�IPNFT�CFJOH�B�QBSU�
PG�BHFODJFT�BOE�TZTUFNT�
(FOVJOFMZ�TVQQPSUJWF�QFSTPOT�BHFODJFT�BOE�TZTUFNT�
DBO�CFDPNF�XFMDPNF�BMMJFT�GPS�QFPQMF�XIP�XBOU�UP�
IBWF�HFOVJOF�IPNFT�BOE�MJWFT�PG�UIFJS�PXO��"U�UIF�
TBNF�UJNF�UIFZ�DBO�BMTP�CF�BO�PCTUBDMF�JG�UIFZ�EP�OPU�
BQQSFDJBUF�UIF�NBOZ�XBZT�UIBU�UIFZ�DBO�HFU�JO�UIF�XBZ�
PG�UIJT�HPBM��*U�JT�OP�iBDDJEFOUw�UP�CFDPNF�B�VTFGVM�BMMZ�
PG�QFPQMF�BOE�JU�JT�JNQPSUBOU�UIBU�QFPQMF�BHFODJFT�BOE�
TZTUFNT�UIBU�XBOU�UP�CF�HFOVJOFMZ�TVQQPSUJWF�DBSFGVMMZ�
TUVEZ�UIF�EJĊFSFODFT�CFUXFFO�XIBU�IFMQT�BOE�IJOEFST�
TP�UIBU�UIFZ�DBO�NBLF�BOE�IPME�UP�UIF�EFDJTJPOT�BOE�
QSJODJQMFT�UIBU�NBUUFS�NPTU�
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